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Singapore’s business  networks   

• Singapore supports an inclusive, market-disciplined and transparent Belt 

and Road Initiative. It is a founding member of the AIIB (a multilateral 

development bank that aims to support the building of infrastructure in 

Asia). Singapore and China have also identified infrastructure connectivity, 

financial connectivity, third-party cooperation and professional services as 

areas where it can further enhance cooperation. 
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Singapore’s business  networks   

• It can facilitate the drawing on Singapore's business networks 

• The best way for international firms to crack BRI deals is by setting up 

strategic partnerships with both Chinese state-owned and privately 

owned enterprises. Again, Singapore can help deliver this. 

• Deloitte research found that nearly 90 per cent of Chinese state-owned 

enterprises (SOEs) have set up an arm that deals with overseas 

business, and many have turned to Singapore as a financial hub. 
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Singapore’s business  networks   

• It can support the widening of BRI beyond energy and infrastructure 

• As the founding country and driver of the ASCN (ASEAN Smart City 

Network), Singapore can help ensure Chinese firms are plugged into the 

network and well positioned to align with the emerging projects. 

• China’s tech giants, Tencent, Alibaba and ByteDance picked Singapore 

as their Asia hub. 
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Singapore as  a financial hub 

• Getting investments and financing right is something key Singaporean 

corporates can boast broad knowledge and expertise in. 

• World’s second largest wealth management centre, and third largest 

financial market, thriving commodities hub → hosts many financial 

institutions and key industry players with the expertise to undertake 

infrastructure project structuring and financing.  

• Moving forward, Singapore will: 

(1) Strive to be a global center for Fintech Innovation, and 

(2) Partner with Chongqing as the dual financial gateway serving 

Western China and SEA. 
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Singapore as  a financial hub 

• Singapore is in a strong position to complement, augment and even 

provide alternatives to the funding methods provided by multilateral 

organisations like the Asian Infrastructure Investment Bank (AIIB) 

• Singapore’s strength as a key infrastructure, financial, and legal hub in 

the region ensures it is the ideal jurisdiction in which to establish holding 

vehicles that can benefit from the extensive list of double taxation 

agreements (DTAs) in place with all ASEAN countries. As ASEAN 

jurisdictions are also familiar with Singaporean structures, these holding 

vehicles could avoid the hurdles foreign entities might otherwise face. 
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Singapore as  a financial hub 

• A recent effort was the US$300 million Sembcorp Myingyan [min-zhan] 

power project in Myanmar.  It was financed by Multilateral Development 

Banks (MDBs), namely the Asian Development Bank, the International 

Finance Corporation, and the AIIB, as well as private sector financiers 

including Clifford Capital, DBS Bank, DZ Bank and Overseas-Chinese 

Banking Corporation. 

• As the first internationally and competitively tendered power project in 

Myanmar, this project helped to set an important benchmark for private 

sector financing and has won several awards. 

 

7 



London l Cambridge l Geneva l Milan l Padua l New  Haven l New  York l Greenw ich l San Francisco l Los Angeles  
Rancho Santa Fe l San Diego l Singapore l Hong Kong l Tokyo l Sydney l British Virgin Islands 

Singapore as  a legal hub 

• Singapore International Arbitration centre 

• 2018: SIAC received 402 new cases from parties in 65 jurisdictions. 

SIAC administered 375 (93%) of these new cases, with the remaining 27 

(7%) being ad hoc appointments. 

• 2019: SIAC set a new record with 479 new case filings. Of the 479 cases, 

454 (95%) were cases administered by SIAC. 

• Over the last decade, new case filings at SIAC have increased by more 

than 4 times 

 

8 



London l Cambridge l Geneva l Milan l Padua l New  Haven l New  York l Greenw ich l San Francisco l Los Angeles  
Rancho Santa Fe l San Diego l Singapore l Hong Kong l Tokyo l Sydney l British Virgin Islands 

Singapore as  a legal hub   

• Singapore International Commercial Court 

• 2015: Established as an alterative to international arbitration and to avoid 

problems encountered in international arbitration. 

• SICC is a division of the Singapore High Court and therefore there is a 

right to appeal to the Singapore Court of Appeal. 

• Diverse panel of eminent international and local judges. 

• Judgments enforceable in common law countries, countries with 

reciprocal enforcement rights with Singapore and contracting States of 

2005 Hague Convention on Choice of Court Agreements. 
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Mediation 

• The Singapore convention on Mediation / United Nations Convention on 

International Settlement Agreements Resulting from Mediation  

• Entered into force on the 12th of September 2020 

• Based in Singapore  

• Signed by 52 states  

 

10 



London l Cambridge l Geneva l Milan l Padua l New  Haven l New  York l Greenw ich l San Francisco l Los Angeles  
Rancho Santa Fe l San Diego l Singapore l Hong Kong l Tokyo l Sydney l British Virgin Islands 

Speaker 
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Introduction  

About Withers KhattarWong LLP 

Withers KhattarWong LLP is a full service Singapore law practice and combined with Withersworldwide, we advise 
a diverse and global client base through 17 offices located in Asia Pacific, Europe, the US and the Caribbean. 

We provide market leading advice in the following areas: 
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• banking & finance 

• technology 

• project finance 

• property & real estate 

• tax 

• corporate 

• mergers and acquisitions 

• capital markets 

• structuring  

• sports, media & entertainment  

• intellectual property 

• dispute resolution 

• employment 

• funds 

• family 

• Insolvency 
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Firm founded People Partners 

1896 

Languages 

1000+ 70 170 

Since 1896 we have 
been trusted advisors 
to businesses with 
complex legal needs, 
in good times and bad.  
 
We champion our clients' interests, 
locally and globally, from offices 
across the US, Europe and Asia-
Pacific.  
 
We are proud to help many of our 
clients use their success to make 
the world a better place. 
 

The law firm for success. 
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Our locations  
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 17 offices worldwide 

   San Francisco 

Los Angeles 
Rancho Santa Fe 

San Diego 

New Haven 
Greenwich CT 

New York 
British Virgin  

Islands 

London 

Geneva 

Milan 

Padua 

Japan 

Hong Kong 

Singapore 

Sydney 
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Range of industry  focus  

Insurance 

Financial 
services 

Hotels and 
Hospitality 

Luxury 
Brands 

Construction 

Healthcare 

Food & 
beverages 

Education 
& 

charities 

Energy 

Retail & 
consumer 

Real estate 

Technology Sports 
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Media & 
entertainment 
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Withers KhattarWong LLP is a Singapore law practice with Registration No. T12LL0001E with Singapore qualified lawyers and foreign registered lawyers. 
Only Singapore law qualified lawyers of Withers KhattarWong LLP are allowed to provide Singapore law advice and represent clients in the Singapore 
courts under the Legal Profession Act. We are regulated by the Law Society of Singapore and the Legal Services Regulatory Authority.  

 
Withers LLP is one of a number of affiliated firms and entities (‘the firm’) which are authorised to use the name 'Withers'. A list of all entities within this 

group is available at www.withersworldwide.com. The content of this document has been prepared for information purposes only,  is intended to reflect the 
firm’s interpretation of the law and legal developments as at the date of publication and may be revised at a later date. Thi s document does not constitute 
and should not be construed as legal advice from the firm and the provision of it does not create any contractual relationshi p with any entity. The firm 

accepts no responsibility nor liability for errors or omissions in this document nor any loss which may result from reliance on any of the information or 
opinions contained in this document including any actions taken or not taken based on any or all the content save that nothing in this disclaimer excludes 

or limits any liability which cannot be excluded or limited under applicable law. You should not act or refrain from acting u pon this information without 
seeking professional legal advice. 
 


